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Forward Looking Statement

This presentation has been prepared by Aurelia Metals Limited (ñAMIòor the ñCompanyò). It should not be considered as
an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or
invitation with respect to those securities. No agreement to subscribe for securities in the Company will be entered into on
the basis of this presentation. It is not to be distributed to third parties without the consent of AMI.

This presentation contains forward-looking statements and projected drilling schedules that are not based on historical
fact, including those identified by the use of forward-looking terminology containing such words as ñbelievesò,ñmayò,ñwillò,
ñestimatesò,ñcontinueò,ñanticipatesò,ñintendsò,ñexpectsò,ñshouldò,ñscheduleò,ñprogramò, ñpotentialòor the negatives
thereof and words of similar import.

Management of AMI cautions that these forward-looking statements are subject to risks and uncertainties that could cause
actual events or results to differ materially from those expressed or implied by the statements. Management believes that
the estimates are reasonable, but should not unduly be relied upon.

AMI makes no representation, warranty (express or implied), or assurance as to the completeness or accuracy of these
projections and, accordingly, expresses no opinion or any other form of assurance regarding them. Management does not
intend to publish updates or revisions of any forward-looking statements included in this document to reflect Aureliaôs
circumstances after the date hereof or to reflect subsequent market analysis.

By its very nature exploration for gold and copper is a high risk business and is not suitable for certain investors. AMI
securities are speculative. Potential investors should consult their stockbroker or financial advisor. There are a number of
risks, both specific to AMI and of a general nature which may affect the future operating and financial performance of AMI
and the value of an investment in AMI including and not limited to economic conditions, stock market fluctuations, gold,
copper and silver price movements, regional infrastructure constrains, securing drilling rigs, timing of approvals from
relevant authorities, regulatory risks, operational risks, reliance on key personnel and foreign currency fluctuations.

You should not act or refrain from acting in reliance on this presentation material. This overview of AMI does not purport to
be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of
the Companyôsprospects. You should conduct your own investigation and perform your own analysis in order to satisfy
yourself as to the accuracy and completeness of the information, statements and opinions contained in this presentation
before making any investment decision.
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Company Overview
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ASX Code AMI

Market Cap $342M (at 40c/share)

Issued Capital

856M Shares 

10M options at 1.25c with PacRoad

6.5M Perf. Rights 

Debt Total Debt $30.4M (31 Mar 18)

Key shareholders

PacRoad 36.6% 

Tribeca 5.8%

Glencore 5.5%

YTC 5%

Board/Management Board & Senior Management 

Non-Exec 

Chairman
Cobb Johnstone 

MD & CEO Jim Simpson

Non-Exec Directors
Lawrie Conway, Paul Espie, Michael 

Menzies, Rune Symann

CFO & Co Sec 

Hera GM 

Tim Churcher 

Scott Ramsay

ÅAurelia Metals Limited (AMI.ASX) is an emerging gold and based metals 

company based in Orange NSW

ÅThe Companyôs flagship asset is the high-grade Hera-Nymagee gold-lead-zinc-

silver mine in central NSW

ÅPeak Gold Mines was acquired on 10 April 2018 which compliments the Hera-

Nymagee assets
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Key Assets ïLocated in the productive Cobar Region



Peak Acquisition: Perfect Growth Opportunity

Neighbouring 

Operations

Located75km(90kmbyroad)northofAureliaôsHera

operations,offeringsignificantoperationalsynergies

Diversifies 

Production

Provides Increased 

Copper Exposure

Aureliahas twowholly-ownedoperatingminesand

processingfacilitiesintheCobarbasin

Regional 

Foothold

Unique Insight

Strong Cash 

Flow Generator

Growth in 

Production 

PotentialforhigherCuproductionatPeakestablishes

Aureliaasa producerofgold,silver,copper, leadand

zinc

GroupproductionoutlookforFY19of100-125kozAu

(goldequivalentproductionof185-210kozAu)

Peakpositionedto generatestrongfreecashflow.

FY19AISCoutlookofA$900ïA$1,100/ozAu

AureliaôsCEOhasanintimateknowledgeofPeak,as

ex-GMoftheoperationsformorethan5yrs

RegionalconsolidationintheCobarBasin

Acquisition positions Aurelia with a dominant 

landholding in a highly endowed mineral province 



What Does FY19 Look Like for Aurelia?

Two High Grade Mining Operations: Peak & Hera

(i)  AISC/ozonly relates to ñGold Production (oz)ò.  AISC (All-in Sustaining Cost) is a non-AIFRS definition and includes all site operating costs, concentrate transport and smelter costs, 

ore and finished goods inventory movements, royalty expenses, sustaining capital expenses, corporate and administration expenses, less by-products credits, calculated on a gold sold 

basis.  Items excluded include growth capital, working capital movements, tax payments and financing cash flows.  Base metal sales are accounted for as a by-product credit.  The timing 

of base metal shipments will create volatility in the Companyôs reported AISC due to timing of base metal by-product credits andconcentrate inventory movements

(ii) Gold equivalent is based on payable metal production converted into gold equivalent production using US$1229/oz gold, US$16.9/ozsilver, US$1800/t Pb, US$2,500/t Zn and 

US$5,500/t Cu.  Note that smelter treatment charges, smelter refining charges and transport costs are not included in this equivalent estimate.

Aurelia Production outlook for FY19
(Hera and Peak 12 months):

Å 100,000 ς125,000 ounces gold

Å 185,000 ς210,000 Au Eq.(ii)

Å AISC(i) of A$900-A$1,100/oz 

Hera Plant
Peak Plant



Value Proposition 
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Low cost producerïAISC

Expanding mine life

Attractive exploration 
ground

Very low PE Ratio



Low Cost Producer - ASIC
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Lowest cost highest margin gold producer
ï Mar18 AISC of A$316/oz which is an improvement on Dec17 Quarter

ï Graphs below show AISC and AIC (FCF) margins for leading gold producers for 

Dec 17 Quarter



Expanding Mine Life

Mine Inventory increased to 9 years with Hera (5 years) and Nymagee (4 years)
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Nymagee Project (95%) Copper lead zinc opportunity

Inferred & Indicated Resource (as 

disclosed in 2016 Annual Report)

8.1Mt at 1.2% Cu,1% Pb+Zn

Production Target (1) 1.38Mt at 2.2% Cu, 1.58% Pb, 3.15% Zn (NSR $199/t) 

(1) As released to ASX 2 May 2017

Hera Mine (100%) Gold lead zinc silver production

Resources (1)

$120/t cut-off

2.9 Mt at 2.8 g/t Au, 2.6% Pb, 3.8%Zn (NSR $244/t)

Reserves (1)

$160/t cut-off

1.4 Mt at 3.5 g/t Au, 2.7% Pb, 4.1% Zn (NSR $269/t)

Inventory (1)

$160/t cut-off

1.9 Mt at 3.2 g/t Au, 3.0% Pb, 4.3% Zn (NSR $267/t)

(1) As released to ASX 31 Jul 2017



Aurelia Consolidated Resources & Reserves

Reserveandresourcesareasat31December2016forPeakand30June2017forAurelia. PeakreservesandresourcesestimatedinaccordancewiththeCIMStandards,whichareincorporatedby

referenceinNI43-101. RefertoCompetentPersonsStatementinrelationtoAureliareservesandresourcesestimate.

Peak Mines - Total Resources Gold Silver Copper Lead Zinc Gold Silver Copper Lead Zinc

Tonnes (Kt) (g/t) (g/t) (%) (%) (%) (Koz) (Koz) (Mlbs) (Mlbs) (Mlbs)

Measured & Indicated 7,200 2.67 7.6 1.54% N/A N/A 620 1,800 250 N/A N/A

Inferred (exclZn-Pbzone) 4,200 1.39 6.6 1.81% N/A N/A 190 880 170 N/A N/A

Total MI&I Resources 11,400 2.23 7.23 1.64% N/A N/A 810 2,680 420 N/A N/A

Inferred (Zn-Pbzone) 1,510 0.69 34.6 0.34% 5.78% 6.42% 34 1,720 11 214 189 

Peak Mines - Total Reserves Gold Silver Copper Lead Zinc Gold Silver Copper Lead Zinc

Tonnes (Kt) (g/t) (g/t) (%) (%) (%) (Koz) (Koz) (Mlbs) (Mlbs) (Mlbs)

Total Proven& Probable Reserves 2,761 2.83 9.62 1.32% N/A N/A 251 854 81 N/A N/A

Aurelia - Total Resources Gold Lead Zinc Silver Copper

Tonnes (kt) (g/t) (%) (%) (g/t) (%)

Measured 605 3.0 2.8 4.0 24 N/A

Indicated 1,729 3.0 2.3 3.4 16 N/A

Inferred 599 1.9 3.2 4.6 46 N/A

Hera Total MI&I Resources 2,934 2.8 2.6 3.8 24 N/A 

Nymagee Total MI&I Resources 8,100 N/A 0.3 0.7 9 1.2 

Aurelia - Total Reserves Gold Lead Zinc Silver

Tonnes (Kt) (g/t) (%) (%) (g/t)

Total Proven & Probable Reserves 1,476 3.53 2.74 4.05 21

Å 117% growth in 

Mineral Resource 

tonnes

Å 187% growth in 

Reserve tonnes



Hera ïDelivering strong operating performance 
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Key Focus ïDeliver lower total cost
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Key Focus - Deliver stronger processing performance
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Higher throughput should translate to higher gold production

Å New screen installed in 

Oct improving capacity 

from 52tph to +65tph

Å Average gold grade 

targeted to remain the 

same

Å Limitations with 

concentrate filtration now 

improved to 150tpd

Å Increasing Pb/Zn grades 

to provide two concentrate 

shipments per quarter 



Base Metal Concentrate Production
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Å Increasing Pb/Zn 

grades and 

higher throughput 

will utilise plant 

conc. capacity 

Å Averaging two 

shipments/qtr in 

FY18

Improving base metal grades and concentrate production


