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Forward Looking Statement aurelia

METALS Ltd,

This presentation has been prepared by Aurelia Metals Limited ( i A Brithe i Co mp a It sha@auld not be considered as
an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or
invitation with respect to those securities. No agreement to subscribe for securities in the Company will be entered into on
the basis of this presentation. It is not to be distributed to third parties without the consent of AMI.

This presentation contains forward-looking statements and projected drilling schedules that are not based on historical
fact, including those identified by the use of forward-looking terminology containing suchwordsasfibe |l i e ma g avj | |
Aesti mMmaadoerrstofane d cAip at efMalxspiet s s o filscd,e diup re @ g rfiapnoot e or the aegabives
thereof and words of similar import.

(@

Management of AMI cautions that these forward-looking statements are subject to risks and uncertainties that could cause
actual events or results to differ materially from those expressed or implied by the statements. Management believes that
the estimates are reasonable, but should not unduly be relied upon.

AMI makes no representation, warranty (express or implied), or assurance as to the completeness or accuracy of these
projections and, accordingly, expresses no opinion or any other form of assurance regarding them. Management does not

Intend to publish updates or revisions of any forward-looking statements included in this document to reflect Aur el i ad
circumstances after the date hereof or to reflect subsequent market analysis.

By its very nature exploration for gold and copper is a high risk business and is not suitable for certain investors. AMI
securities are speculative. Potential investors should consult their stockbroker or financial advisor. There are a number of
risks, both specific to AMI and of a general nature which may affect the future operating and financial performance of AMI
and the value of an investment in AMI including and not limited to economic conditions, stock market fluctuations, gold,
copper and silver price movements, regional infrastructure constrains, securing drilling rigs, timing of approvals from
relevant authorities, regulatory risks, operational risks, reliance on key personnel and foreign currency fluctuations.

You should not act or refrain from acting in reliance on this presentation material. This overview of AMI does not purport to
be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of
the C o mp a rpsogpscts. You should conduct your own investigation and perform your own analysis in order to satisfy
yourself as to the accuracy and completeness of the information, statements and opinions contained in this presentation
before making any investment decision.



Company Overview
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A Aurelia Metals Limited (AMI.ASX) is an emerging gold and based metals
company based in Orange NSW

AThe cCo mpanyo6s f | ag sgnadepHera-Bysnagee gold-lead-hire- h i g h
silver mine in central NSW

APeak Gold Mines was acquired on 10 April 2018 which compliments the Hera-
Nymagee assets

ASX Code Board/Management | Board & Senior Management

Market Cap $342M (at 40c/share) Non-Exec
Chairman Cobb Johnstone
856M Shares
Issued Capital 10M options at 1.25c¢ with PacRoad MD & CEO Jim Simpson

6.5M Perf. Rights

Lawrie Conway, Paul Espie, Michael
Menzies, Rune Symann

Debt Total Debt $30.4M (31 Mar 18) Non-Exec Directors

PacRoad 36.6%

Key shareholders Tribeca 5'8%0 CFO & Co Sec Tim Churcher
Glencore 5.5% Hera GM Scott Ramsay
YTC 5%



Key Assets 1 Located in the productive Cobar Region  zyrelia
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Peak Acquisition: PerfeGrowthOpportunity aurelia

Acquisition positions Aurelia with a dominant Neighbouring Located&m(9kmbyroadorthofA u r eHera &
landholding in a highly endowed mineral provincg Operations operationgfferingignificariperationalynergies
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What Does FY19 Look Like for Aurelia? aurelia
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Two High Grade Mining Operations: Peak & Hera

Aurelia Productionoutlook for FY19
(Hera andPeak 12 months):

A 100,000¢ 125,000 ounces gold
A 185,000¢ 210,000 ALEq

A AIS® of A$900A$1,100/0z

Peak Plant
Hera Plant

L4 .ﬂ. l q

& . n% - '""

() AIS@zonl y rel at esot@. fi GhSust@ning Gokt)isaAdiRE definftion and includes all site operating costs, concentrate tratigrabdstsd s
ore and finished goods inventory movements, royalty expenses, sustaining capital expenses, corporate arstgdeappmatthrcexpertits, calculated on a gold s
basis. Items excluded include growth capital, working capital movements, tax payments and financing caabdlavesad8aseteefar asjrogiuct credit. The timil
of base metal shipments will create v ol -productcretitg asghcentratdirvenry moenentsdé s r ep o

(i) Gold equivalent is based on payable metal production converted into gold equivalent production using US$b22i8/er, ff$188%1 6B, US$2,500/t Zn and
US$5,500/t Cu. Note that smelter treatment charges, smelter refining charges and transport costs areuiaémiistiethie this eq



Value Proposition aurelia

Low cost producert AISC
Expanding mine life |
\

Attractive exploration

ground
)

Very low PE Ratio |
S




Low Cost Producer - ASIC aurelia
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Lowestcosthighestmargin goldproducer

i Marl8 AISC of A$316/0z which is an improvement on Decl17 Quarter

i Graphs below show AISC and AIC (FCF) margins for leading gold producers for
Dec 17 Quarter

AlSMargin (A$/02) FCFb6z(A%/02)
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Expanding Mine Life aurelia
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Mine Inventory increased to 9 years with Hera (5 years) and Nymagee (4 years)

Hera Mine (100%) Gold lead zinc silver production

Resources @ 2.9 Mt at 2.8 g/t Au, 2.6% Pb, 3.8%Zn (NSR $244/t)
$120/t cut-off
Reserves @ 1.4 Mt at 3.5 g/t Au, 2.7% Pb, 4.1% Zn (NSR $269/t)
$160/t cut-off
Inventory @) 1.9 Mt at 3.2 g/t Au, 3.0% Pb, 4.3% Zn (NSR $267/t)

$160/t cut-off

M) As released to ASX 31 Jul 2017

Nymagee Project (95%) Copper lead zinc opportunity

Inferred & Indicated Resource (as 8.1Mt at 1.2% Cu,1% Pb+Zn
disclosed in 2016 Annual Report)

Production Target (@ 1.38Mt at 2.2% Cu, 1.58% Pb, 3.15% Zn (NSR $199/t)

(1) As released to ASX 2 May 2017



Aurelia Consolidated Resources & Reserves aurelia
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Aurelia- Total Resources Gold Lead Zinc YT A 117% growth in

Tonneskt) (gh) ) (%) (g/) ) Mineral Resource
Measured 605 3.0 2.8 4.0 24 N/A tonnes
Indicated 1,729 3.0 2.3 34 16 N/A
Inferred 599 1.9 3.2 4.6 46 N/A A 187% growth |n
HeraTotal MI&| Resources 2,934 2.8 2.6 3.8 24 N/A
Nymaged otal MI&| Resources 8,100 N/A 0.3 0.7 9 1.2 Reserve tonnes
Aurelia- Total Reserves Gold Lead zZinc Silver

TonnesKit) (g/t) (%) (%) (g/t)
TotalProven & Probable Reserves 1,476 3.53 2.74 4.05

PeakMines- TotalResources Silver Copper Lead Zinc Silver

TonneskKj) (9/t) (%) (%) (%) (Ko2)
Measureél Indicated 7,200 2.67 7.6 1.54% N/A N/A 620 1,800 250 N/A N/A
InferredexclZznPbzone) 4,200 1.39 6.6 1.81% N/A N/A 190 880 170 N/A N/A
TotaMI&| Resources 11,400 2.23 7.23 1.64% N/A N/A 810 2,680 420 N/A N/A
InferredZnPbzone) 1,510 0.69 34.6 0.34% 5.78% 6.42% 34 1,720 11 214 189

PeakMines- TotalReserves Gold Silver Copper Lead Zinc Silver Lead
TonnesKt) (a/t) (aft) (%) (%) (%) (Koz) (Mlbg

TotalProven& Probable Reserve 2,761 2.83 962 1.32% N/A N/A 251 854 81 N/A N/A

Reservandresourceareasat 31 Decembe2016for Peakand30June201 7for AureliaPeakreserveandresourcesstimateth accordanceiththe CIMStandardsyhichareincorporatelly
referencenNI143101 Refeto CompeterRersonStatemernihrelatioio Aureliaeservesndresourcesstimate



Annualised
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Hera Mine - Qtly Gold Recovery
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Key Focus T Deliver lower total cost aurelia
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pm'ti/:sed Hera Mine - On-Site Unit Costs ($/t processed)
@ Site Operating Cost (mine+proc+admin) O Sustaining Capital
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Key Focus - Deliver stronger processing performance aurelia
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theaughput (1 Hera Mine - Qtly Process Throughput A New screen installed in
R Flatncapacy Oct improving capacity
from 52tph to +65tph
A Average gold grade
targeted to remain the
same
A Limitations with
concentrate filtration now
improved to 150tpd
A Increasing Pb/Zn grades
15u,uu:qar-m Jun-16  Sep-16  Dec16  Mar-17  Jun-17  Sep17  Decl?7  Mar-18 fo prOVide fwo concentrate
shipments per quarter
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Higher throughput should translate to higher gold production

13



Base Metal Concentrate Production aurelia
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A Increasing Pb/Zn
grades and
higher throughput
will utilise plant
conc. capacity

A Averaging two
shipments/qtr in
FY18

Improving base metal grades and concentrate production

14



